
Active Securities
Summary of Stock Exchange Dealings

.Stocks
Day Year January 1 to date.

Yeeterday. before. ago. 191S. 1917. 1910!,ro4iu .$37,500 $78,900 $46,900 15,759,400 $18,089,500 $29,334,400lîfi at stocks.335.100 720,900 295,700 99,853.600 138,029,700 138,450,000J, stocks.375,600 799,800 342,600 115,613,000 156,119,200 166,784,600
Bonds

January 1 to date. }Yesterday. Da7 before. Year r.*o. 191$. 1917.
,- s govern ment... $2,950,000 $3,792,000 $827,000 $938,439,000 $182,815,000railroads . 919,000 1,749,000 532,000 127,556,000 174,280,000 j(ither bonds. 1,607,000 4,255,000 8.25,000 581,671,000 436,564,0001
¿. bonds . 5,476,000 9,796,000 2,184,000 1,551,148,000 793,668,000

Record of Stock and Bond Averages
Stocks

' Yester- Day Year Range, January I to date,
day before, ago. l'J18. 1917. j

-0 Kailroads .74.95 74.95 67.00 77.45 66.12 89.35 67.00:i0 Industrials . 84.63 85.03 70.87 88.83 73.37.97.40 69.97
50 Stocks . 80.76 81.00 69.32 83.38 70.30 91.24 68.78:

Bonds
¡0 Railroads . 81.75 81.47 82.25 31.83 76.62 93.80 82.25
10 Industrial . 90.83 90.81 92.00 91.32 67.40 93.80 92.60
^Utilities . 85.75 85.76 93.71 89.02 82.60 101/.S 92.60
¡¿Bonds .86.19 86.06 38.47. 86.23 83.62 95.52 83.47

(By The Associated Press)
With United States Steel selling down to almost par, Mexican Petro-i

leum, Royal Dutch and Texas Company reacting1 4 to 10 points and the
representative war group down 1 to 3 points, yesterday's briei but busy
session of the stock market reflected a further division of speculative senti¬
ment. Rails, shippings, coppers and other shares, bearing little relation
to peace or war, broke 1 to 3 points, but rallied rather more easily than
less seasoned stocks. Mexican Petroleum closed at a rally of 8 points and
ether leaders made variable recoveries, Steel ending at a small fractional
ioss. Foreign news and next week's ejection holiday contributed to the
;hort covering, but the tone at the close was irregular at best.

The bank statement showed to a moderate extent the process of liqui¬
dation recommended by the local money committee, actual loans decreasing
about $46,000,000 and reserves of members in the Federal Reserve Bank
decreasing by slightly more than $91,000,000, which almost effaces the
previous week's expansion in that item. A decrease of $79,600,000 in ex-;
cess reserves also reduced by more than two-thirds last week's substantial
gain in that quarter. L ,

Trading in bonds, especially the domestic group, was active on a rising
(¡cale, Liberty 4s and 4% s gaining % to % per cent. The new or fourth
Liberty Loan bonds will have their first open market on the Stock Ex¬
change next week. Old United State bonds were unchanged during the
week.

Yesterday's Transactions in Listed Stocks
-,-

AH stocks quoted dollars per share. Annual dividend rate, also in dollars
per share, is based on last regular payment. High and low prices of the
year are. bas^d only on transactions of 100 shares or more.

High. Low. Div. Net i
1918. 191Î. Rate, Sales. Open. High. Low. Close, chge.
80 48 Adams Express. 100 67 67 67 67+252 25%. Advance Rumely pr_ 100 50% 50% 50% 50%. 1%4% VA .. Alaska Gold Mines. 2500 4% 4% 4% 4%+ %Wz Wi~ Alaska Juneau. 3700 2% 2% 2% 2%+ %37 17%. Allis-Chalmers. 100 26% 26% 26% 26%. 1%106 78 8 Am Agr Chem. 200 102. 102 102 102 -
84 58 8 Am Beet -Sugar. 1900 62 62 58 59!/2. 2%5034 34% . Am Can. 8400 4354 469a 43 46%+ 2%97 891/4 7 Am Can pr. 100 93 93 93 93.1
88% 68% 8 Am Car & Fy. 400 84% 84% 84'/8 84%. %111% 1C6 7 Am Car & Fy pr. 400 109% 110 109% 110 + %92 77% 6 Am Express. 100 91 91 91 91.122'/s 12 Am Hide & L. 400 16 16% 16- 16%. %94% 50 5 Am H & L pr. 400 81 81'% 81 81%-49 11% . Am Ice. 1CO 45% 45% 45% 45%. %61 38% 6 Am Ice pr. 400 56 56 56 56-43 26%-- Am Linseed. 700 40% 41% 40% 41%+ %81i/¿ 69% 7 Am Linseed pr. 400 79 79% 79 79%-)- %71% 53% 5 Am Loco. 700 64% 64% 64 64%-101'/2 95 7 Am Loco pr. 20 99% 99% 99% 99%-13'/2 2% Am Malt.. 300 3% 3% 3% 3%. %94% 73 6 Am Smelting. 61C0 87 87% 86% 87 . %94 58 7 Am Steel Fy. 800 89' « 89% 87% 88%. 2%116 98 7 Am Sugar. 100 110% 110% 110% 110%. %145% 60% 10 Am Sumatra. 1900 107 108% 106 106%. 1%1C9!'4 90% 8 Am Tel & Tel. 800 107% 108% 107% 108 + 199 92% 6 Am Tob pr new. 10 94 94 94 94-
60% 44% 5 Am Wool. 500 50% 51% 50% 51%.+ 1%39% 20%- Am W Paper pr. 200 31% 32 31% 32 + %74% 59% 8 Anaconda . 2500 70% 70% 69% 69%. %97'i 81 6 Atchison . 300 93 93% 92% 92%-85% 30 5 Atchison pr. 200 85 85 85 85 -104 89% 7 Atlantic C L. 1 CO 102 102 102 102 . 1%-20% 97% 10 Atlantic G & W I,. 900 107% 108% 107% 107%. %
101% 56% Baldwin Loco . 10100 80% 80% 78% 79 . 1%58% 49 5 ¡Baltimore & Ohio..... 1200 56 56 55% 55%. %1C9 £5 7 Barrett Co. 100 102 102 102 102 -2 1 . Hatopilas Min. 900 1% 2 1%. 1%+ %9C 62% 10 Bethlehem Steel. 500 64% 64% 62% 64%+ %94 62% 10 Hcth Stc*l Class B. 12800 64% 64% 62% 63%. %108% 93% 8 B-lb Steel 8th pr. 300 102 102 101% 102 4 %JS% 36 Brooklyn R T. 800 39 39 38% 38%. 1%23!i 21 ?¦ Booth Fisheries. 100 22 22 22 22-WU 1C3 10 Burns Bros. 600 155% 155'/? 154% 155-12% 3% % Bnttc Cop & Z. 200 10% 10% 10% 10%..33% 16%- Butte & Sup Cop. 200 25 25 24% 25 -
45", 2 36% 2 Cl Backing. 100 43% 43% 43% 43%-24% 12 Cal Petroleum. 100 20 20 20 20 . %W 36 7 Cal Petroleum pr. 200 61% 62 61% 62-81 63% 3 Cal & Arizona. 100 68% 68% 6834 68%. %174% 135 10 Canadian Pacific . 100 165 165 165 165 .273% 61% 5 Central Leather. 1000 63% 63% 62% 63 . %38 29% 4 Cerro De Pasco. 100 37 37 37 37 .-?9V« 68% 12 Chandler Motors. ¿00 95% 95% 94% 94%. %61% 49% 4 Ches & Ohio. 200 58% 58% 58% 58%+ %54'/4 37% 4 -¡-Chicago M & St P. 800 49% 50 49% 50 -84 66% 7 -¡-Chicago M & St P pr... 3C0 80% 81 80% 80%+ %104 89% 7 Chicago & Nwn. 400 101% 102 101% 102 -^37 125 8 Chicago & Nwn pr. 100 129 129 129 129 -29 18% Chicago U I &P. 600 27% 27% 27% 27%-72% 46 6 Chi R I & P 6% pr. 100 693/4 69% 69% 693,4+ %23'4 5634 7 Chi K I & P 7% pr. 300 80% 80% 80% 80%. %24 14%. Chile Cop. 600 22% 22% 21% 22 . %47% 36% 4 Chino Con Cop. 100 41 41 41 41 . %54% 34% 3 Col Fuel & Iron. 400 40 40 39% 39%. %39 30 4 Comp Tab. 200 37' 37 36% 36%. 1%

S 104 82% 7 Consol Cas. 1000 101% 102%, 101% 102%+ %95 65% 6 tont Can. 200 70 71 70 71+149% 29% Corn Products. 22900 48% 49% 47% 49%+ 1
+ 74% 52 Crucible Steel..... 4400 54% 56% 54 55%+ 1%91% 86 7 Crucihle Steel pr. 400 89 89% 89 89%+ 1%33% 27% Cuba Cine Sugar. 500 31% 31% 31% 31%+ %83 78% 7 Cuba Cane Sugar pr.... 900 80 80 80 80 . %
117% 100% 9 Del X Hudson. 200 116 116 116 116 + %13% 5 . Denver & R G pr. 500 11 11 11 11 -1' 6 . Dome Mines. 1400 14% 14% 14% 14%-»4% 33 2 Distillers Securities.... 300 48 43 47% 48 + %
30% 22 2 Elk Horn Coal. 200 28 28 28 28 . %1*^4 14 Erie. 700 17% 17% 17 17%. %3£ 23%-- Erie 1st pr. 700 32% 32% 32 32%+ %1b 9% Fed Min & Sm. 200 13 13 13 13 + %J4% 27 7 Fed Min & Sm pr. 200 40% 40% 40% 40%. %*% 70% 7 Fisher Body pr. 100 91% 91% 91% 91%+ 1%J9 2b% 4 Gaston Williams. 200 28% 28% 28% 28%. %»4 106% 12 » Gen Motors. 300 127% 129% 127% 129%+ 288 75% 6 Gen Motor* pr. 200 81% 813/4 81% 81%+ %^ 96 7 Goodrlch B F pr. 200 1013/4 10134 1013/4 1013/4+ 1%* 74 10 Granby Mining. 400 81% 81% 81 81.1«% 86 7 Gt Northern pr. 800 94% 94% 93% 94 . %*** 25% 2 Gt Northern Ore sub«.. 400 31% 31% 31 31%. %57% 38% 8 Greene Cananea Cop... 200 54% 54% 54% 54%. %"1% 66 10 Gulf State Steel. 200 66 67 66 67-
tt 38 5 Int Agrlcul pr. 100 56 56 56 56 -.* 42% g inspiration Cop. 3000 54% 54% 53% 53%. %5*% 6% Interhor-Con* Corp . . 200 7% 7% 7% 73,4. %47'% 29 . Interbor-Con* Corp pr.. 100 35 35 35 35 -1W% 104 6 fnt Harvester. 200 106 106 106 106.1« 21 - l.t Mer Marine. 1400 29% 29% 29% 29%-124% 83% 6 Int Mer Mar pr. 9200 120% 121% 119% 120%-**% 24% . International Paper ... 300 33% 33% 33% 33%. %.f/a 68 6 Internst Paper pr «tpd . 100 63 63 63 63 . %WA 27 4 International Nickel .. 2400 33% 34 33% 33%+ %J?H 15% Kan»a# Ofy South. 200 20% 20% 20% 20%-»' 41 4 Kelly Springfield . 700 86 57 56 57 . 1%W% 29 4 Kennrcott Copper . 3400 39% 39% 39% 39%. %*» «1 Ktimy Wh«l pr. 100 »0 90 90 90+6%

'

High. Low. Div. 7sjet ;1918. 1918. Rate. Sa]e;j 0pen Hiçh Low. Close, chge.Vvfr VsYZ Î '«»ckawanna Steel . 140O 72'^ 72% 71% 72%-
or* Aaaw À Lehi«h Va,«ey . 200 60% 60% 60% 60%-?S?i/ 2,«/a I-orillard Pierre. 200 155 155 155 155 + 1%i¿lJ4 110 7 Louisv & Nashville 100 116% 116% 116% 116%. %37% 23% . Maxwell Motor. 200 34% 34% 34% 34%-29% 19 . Maxwell Motor 2d pr. 100 27 27 27 27-1194 79 8 Mexican Petroleum ... 17800158 159 150's 158 . 21833y8 26% 4 Miami Con Copper _ 100 27% 27% 27% 27%-- %6l 43 S Midvale Steel . 350Q 43'/4 44% 43 44%+ %12% 7Yz . Minn & St Louis new... 100 12 12 12 12-6% 4%-- Mo Kane-& Tex. 200 6% 6% 6% 6%.+ %2/% 20 . Mo Pacific . «500 26 26% 25% 26%+ %60 41 Mo Pac pr . 1C0 57% 57% 57% 57%. %109 90 7 National ikscuit . 300 107 107% 107 107%+ 2%21% 13%-- Nat Con & Cable. 200 16 16 15% 15%. %54% 37% 6 Nat Enam & Slog. 100 44 44 44 44 . %64% 431/4 5 National Lead . 300 60% 60'/2 60 60.121% 17% 3 Nevada Con Copper ... 700 20% 20% 20% 20%. %32 17 New Or Tex & Mex. 900 30 32 29% 32 + 2'/,139 105 20 N Y Air Brake. 400 106 106 105 105 .2
82% 67!/2 5 New York Central. 100 78 79 78 79 + 145% 27 . XYNH&H. 2400 39 39% 39 39% - %111% 102 7 Norfolk ¿LWest. 400 108% 108% 108% 108%+ %96 81% 7 Northern Pacific . 900 93% 93% 93 93%~.70 56% 2% Nova Scotia Steel . 100 60 60 60 60 .
48 35% 5 Ohio Gas . 3000 45 45% 44% 45%+ %13 4% 2 Ontario Silver . 200 7% 7% 7% 7%. %70% 55 3 Owens Bottling . 4O0 56% 56% 55 55 1%
33% 23%. 1 Pacific Mail . 200 33 33 33 33 %27 18% Pac Tel & Tel. 300 23 23 22% 23 -
72% 64% 5 Pan Am Pet. 2500 65% 653/+ «84% gg . %124% 86 7 Pan Am Pet pr. 200 114 114 113 113%. 2%40% 43% 3 Pennsylvania R It.... 100C 46% 47% 46% 463/4. %59 39%. Peo ('.«is & Coke. 100 56% 56% 56% 56%. %35% 21 3 Philadelphia Co . 200 34% 34% 34% 34%-- %47 34 5 Pierce Arrow . 200 46 46 45% 45%.101% 89 8 Pierce Arrow pr. 300 101 101% 101 "101%-- %19! s 14%. Pierce Oil . 200 17% 17% 17 17 . %5814 42 5 Pittsburgh Coal . 400 491/4 49% 49% 49%-
73 56% E Pressed Steel Car. 100 67% 67% '67% 67%. >/4129 10C% 8 Pullman Pal Car Co..., 200 125 125 125 125 + 1%
71% 45% 5 Railway Steel Spring. . 200 66 66 66 66 . %
26% 22% 3 Ray Q>n Copper. 500 24% 24% 24% 24% %
96' 4 70% 4 Reading . 6000 89 89 88'/+ 88%. %
98 72% 6 Rep Iron & Steel. 2400 79% 79% 78% 79%-- %
145 70% 3% Royal Dutch .,. 200 117 120 117 120 + %
80% 53 6 Savage Arms . 100 62% 62% 62% 62%+ 1
H 9% St Louis & San Fran.. 100 12% 12% 12% 12%. %
9% --. Seaboard Air Line. 200 9 9 9 9 -,- %

33 25% . Sinclair Oil ...'.. 1200 35 35 34 34%. 1
7V/a 39 Sloss-SheflF Steel & !.. 300 50% 50% 50% 50%. 1%
1053, f.0% 6 Southern Pacific ...... 13100 102% 103 102 102%+ %
32; 20%. Southern R R. 3100 31% 31% 30% 31%+ Va
"0% 57 5 Southern R R pr. 300 68% 69 68% 69 . %
70% 33% 4 Studebaker . 3.500 G4 64% 63% 63%. 1
45% 34% 6 Superior Steel . 600 35% 36 35¡/4 36 - %
203 136% 10 Texas Company . 100 186 186 183% 183%.3%
78 48% 6 Tob Products . 1500 77 77 76% 7614-
80 65 6 Un Bag & Paper. 100 72% 72% 72% 72%. 1
137% 1G'}% 10 Union Pacific . 1500 132 132 131% 131%. %
74% 6? 4 Union Pacific pr. 200 71 71 71 71-
44% 3',' 4 United Alloy Steel.... 100 37 37 37 37 . %
105% P-3% 9 United Cigar Stores... 300 100"%. 10J 100'.4 101 ¦-

137 97% 16 U S Ind Alcohol. 2700 100% 101% 99 1013/4+1%
70% 51 . U S Rubber. 1400 67% 68% 67% 67%+ %
106% 95 8 U S Rubber first pr- 100 103 103 103 103 -
50% 36 5 U S Smelt & Ref. 200 47 .47 47 47 . Va
116% 86% 5 U S Steel. 89100 101 101% 100% 101%. Vi
112% 108 7 U S Steel pr. 500 111% 112% 111% 112%+ 1
93 763-4 10 Utah Copper_. 500 88% 88% 88 88.1
15% 11 . Ltah Sec Corp. 400 13% 13% 13 13 -
59% 33%. 4 Va-Carolina Client. 400 55% 55% 55% 55%. %
73% 50 . Va Iron Coal & Coke... 100 69 ' 69 69 69 -
12 7 . Wabash . 200 9% 9% 9% 9%+ Vi
44% 37 4 ¿Wabash pr A... 400 3834 38% 38% 38%. ty
17% 12%. West Maryland. 400 13% 13% 13% 13%. ty
64 46 6 West Pacific pr. 200 60 60% 60 60%+ V
95% 77 7 West Union Tel. 300 92 92 92 92 + 5-j
47% 38% 3% Wesiinghouse Mfg - 700 43% 44 43% 43%. ¡/
66% 45% «t- Wilson Co . 400 61 61% 61 61%+ V
10% 8 . Wheel & L E. 100 9% 9% 9% 9%. ?j
26% 15% 1 Willvs Overland . 2700 24 24 23% 23%. V
128% 110 8 Woolwortlt . 100 120% 120% 120% 120%+ V
69 37 _ Worthington P& M... 200 53 53 52% 52%. 13<

"Ex dividend.
¡Dividend deferred pending settlement of railroad contract.
¿Dividend deferred pending decision of Railroad Administrator.

U. S. Government Bonds
(New York Stock Exchange Quotations)

(Closing Quotations)
! Saturday. Friday.Liberty 3 V«s- 99.92© 99.94 99.90© 99.94

do 1st 4s.97.90© 98.10 97.40© 97.60
«Jo 2d 4s. 97.78© 97.84 97.28© 97.30
<!o 1st -U¿s... 97.90© 98.10 97.40© 97.60
do 2d 4 >-*»... 97.94© 98.00 97.24© 97.26!
do 3d 4'4,8... 97.74© 97.76 97.36© 97.38

2s, reg, 1930... 98 @ . 98 © .2a, coup, 1930.. 93 © . 93 @ .|Sa, reg, 1946... 83 © . 33 « .
1.1a. coup, 1946.. 83 (3 . 83 © .4a, reg, 1925. .106'/4 ©106'/2 106L4 @ 106'/2.43, coup, 1925. .106'/4 @ 107'/. 10854 do 107ÍA
is. Pan, 'öS, reg 98 © . 9S @ .

"

2s, Pan, '38. cou 98 © . 98 @ .

3s, Pan, 'Hi, res 85 © . 85 © .

.3s, Pan. '01, con 88 © . 8S @ .
Liberty lMuea

!,.Hl(th. Low. I«*st.
Liberty 3V»s . 99.98 99.88 99.92,
do 1st Is. 98.10 97.80 98.10;
<!o 2d 4s .:. 97.90 97.30 97.90
do 1st 4J/4s .-. 98.20 98.00 98.10
<lo '2d 4>¿n.98.00 97.28 98.00

¡ do 3d 4Ua . 98.00 97.30 97.76
(Salea)

U S Liberty 3 Vis |U S Liberty 2d 4%a47,000. 99.90 8.000. 97.88
13,000.99.92 30.000. 97.90
51,000. 99.90 80,000. 97.981
50,000.99.98 15,000. 97.94
5,000. 99.96! 2.000. 97.70
50,000. 99.90' 1.000. 97.96
0,000. 99.88; 10,000. 97.90
10.000.99.92; 26,000. 97.98

10,000. 97.92
Total .$232.000 25,000.97.98

U S Liberty 1st 4? 10,000. 97.96
1.000. 97.80; 5.000. 97.98
5.000.97.981 95,000. 93.00
4,000. 98.10J -

Í .I Total _$1,162,000Total .$10,000117 S Liberty 3d 4ViaU S Liberty 2d 4s 15,000.97.30
15,000.97.30' 10,000.97.32
10,000. 97.34 50,000.97.38
15.000. 97:40! 45,000. 97.40
15,000. 97.42' 10,000. 97.3¿
0,000.97.70: 17.000. 97.36
3,000.97.90; 58,000. 97.40
1.000. 97.80 22,000.97.44
L',000.97.84; 50,000.97.46
25,000.97.90, 175,000. 97.50

-! 35,000.97.46
Total .$92.000 23,000.97.48

U S Liberty 1st 4 Vis 7,000. 97.50
24.000.98.001 18,000.97.54
135.000.98.20; 75,000. 97.64
15,000.98.10! 60,000.97.62
20,000.98.021 50.000. 97.60
5,000.98.101 2,000. 97.66

-! 04,000.97.70
Total .$199,000; 50,000.97.68

U S Liberty 2d 4Vis 10,000.97.70
20.000..97.301 00,000.97.64
34,000. 97.281 100.000.97.70
104.000.97.301 20,000. 97.98
15.000.97.32! 12.000. 98.00
10,000. 97.34: 2.000. 97.78
10.000. 97.40! 1CO.00O. 97.70
lO.OOu.97.38Í 25,000. 97.72
15,000. 97.40: 9,000. 97.68
10,000. 97.42; 20,000. 97.70
3.000. 97.36' «".0,000. 97.80
10.000. 97.441 72,000_ 97 90
50.000.97.46! 50,000.»7.92
50.000. 97.421 10,000. 97 90
1.000. 97.64' 10,000.97.94
25.000. 97.60! 50,000. 97.9ß
1,000. 97.541 16,000.97.98
25,090.97.60! 40,000.97.96
127,000.97.70! 20.000. 97.94
35,000.97.84! 20,000. 97.92
1,000.97.80! 20.000. 97.90

125,000. 98.00! f.O.oOO. 97.94
100,000. 97.74! 18.000. 97.90
5.Ü0O. 97.70; 25,000. 97.76
25,000. 97.74!
.15,000.97.96! Total _$1,255,000

Foreign Government and Mu¬
nicipal Bonds

Am Foreign S 5s iDom of Cutí 5» 1921
50,000. 98VJ1 1.000.96"s
:;,000. 88»á¡ do 1931

1,000.96Î4

Anglo-French os ¡French Gov 5M.-3300,000.95H1 3,000.103
21.000.95i/7i 45,000.102t870.000. 95%!Jap 2d ser 4<¿s2,000.95V¿ German stmp17,000. 95%: 2,000.85
.14,1.10.$oVi' 15,000.85
3,000.95%¡t;' K of Gt Britain

9514,
95"/,;95(4955,5
955¿;

& I 5V>s 1921
4,000.9714
3,000 . 9744.
10,000. 9714
1,000.97'/,
10,000. 97(4

do 6Vés 1919
50,000.98%do now
5°.000.-\oo?e
7,000.IOOI4
"Aor>o.io«%54,000.100'/°

33,000.
40,000.
5,000.

25,000.
2,000.

49,000.
City of Bordeaux 6b

1,000. 991/2
City of Lyons 6s

1,000.93V,
City of Paris 6t>

2,000. 98'43,000 .98%2,000.98J/J
Quotations

Argentin» f!v 6s 1920 |Rua ext 6',«s lf»19
9614© 96% 70 Cn: 72

do Da 1C09 Manitoba 8s 192087 © 89 I 95 © 97
Chinese Gov Ry 5s IMex gen 5» 1S99

68 © 7-11/2} 60 ©Canadian 5s Aug '19 1 do 4s 1954
97%@ 97J¿¡ 40 @do 5s 1937 IMontreal City 5s 191391%© 93 99'/2©100City of Tokio 5s 1912 Newfoundland 5s 1919
80 © 82 I 97 © 98

Cuban Rep 5s 1904 Norway 6s 1923
__ @ 95

do Ser A 1949
. © 93Î4

do 4%a 1949
78i/8@ S2

Internal Rus Gov 6 Vis
185 ©189Rus ext 5Vas 1921
60 (¡t> 65

101 ©102/41Quebec City 5s 1920
95 © 97

Quebec Prov 5s 1920
951/,® 97

Swiss een 6s Slar 1920
9934 @ioo%j

Railway», Other Corporations
Alas G M Cs ser A

2,000. 33/a
do series B
7,000. 331/2Í

Am Ar Ch deb 5a
4,000.101

Am Smelting 5s
6,000. 91

Am T & T cvt 6s
1,000.101 '/8
3,000.101
.-..000.101'/2L
2.000.101%i0.000.101(41 1_109,000.101%¡Lcng Island 5s 19371,000.101!,4! 2.000. 75
17,000.101%l 10,000. 751,3,000.lOliâ'L. & N gold 5s 1937
1,000.101%i 3.000..... .100
2,000.102 do Unified 4s
10,000.IOI34I 1,000. 85'/g
8,000.101%tMidvnU? Steel 5s
50.000.102 25,000.88

do col 5s 2.000.88'/?941^

Kan City Term 4s
2,000. 78

Lack Steel 0s 1950
4,000.87

Lake S 4s 1931
8,000.87

Lehigh Val 6s
5.000.100
2,000.100';-,
2.000.100
14,000.100'/«

V of N Y 4i,s
8,000. 88
2.000. 92

3,000.,
do col 4s
18,000.831/V
4,000.83
5,000.

Armour 6o

10,000. 88%5.000.:_89
Minn & St L 4s

.r 2,000. 48
.. 83%IM K & T 2d 4s

4Vis 10,000. 37
4,000 _

9,000.87
T & S F gen 4s
5,000.841/45.0Í0. 84i/ai
5.000. 85

do adj 4s stamped !
2.000. 78 ¡N

do Tr Sh L 4s
1,000. 82'/2!
1.000.83

861/4!Mo Pac gen 43
23.000.62'/4
8,000.62'/«
16.000.621/4
4.000. 62'/8
5.000. 621/4
2.000. 62'/2
T & Mex 6s

Atl C L 1st con 4s

do
1.000.83
L & N 4s

1.000.
2.000.

do 5s
2,000.

10,000.

94
94'-,
55
54

1,000. 5.000...... 54i/a
1.000.79/s

Bait A O rfn- 5s
1,000.84'/a'5.000.84(4!
3.000.84341
4,000.85

do cvt 4V"S
14,000.84

do pr lien 3^8»
10,000.89'/,5,000.891/i'N

do P L E & W
Va 4s
3.000.75

Beth SU p m Rs
1,000.82
1,000.82'/a
10,000..82

78¡/»ÍN Y Cent deb 6s
2.000.98%
12,000. 98'A
38,000. 98'/£
1.000. 98'/2
7,000.98%

do 4s 1934
4,000.82
1.000. 83

N Y Rys »dj 5s
1.000. 1914
Telph 4 Va»
2,000.89

¡N Y W & B 4%a
1.000.«S0?'BI Nor Paciflc 4s
5,000.841/2

do 3s
2,000.59%
10,000.59%

Bslyn H X 7s i Nor Stetes Pwr 5a2,000.95%! 2,000.87
.,.

8,000. 95Î.-2 Ore Ry & Nav isBklyn U Gas 5s 3,000.83
..

2.000. 90%;Penn gen 4«+s jChes ¿fc O cu Ô9 1,000. 91%¦1.000.86'+ 4.Ú0Ü. 91'/*;.S.OOO.864b 5,00*. 9110.000.86'/2iP G & C of Ch 6s
.. -',000.$6%! 5,0<)0.100%;1,001'. 86'+Pere Marq 5s19.000. 86% 11.000. 85'/*!do gen 41¿s do 4s

2.000.78%; 3.000...... 70'/2do evt i1;» (Pierce Oil cv 6s 192422.000.80 3.000. 86+-',000.80 11,000. 87', aC B & Q Neb 4s ¡Ry Stl Sp lnt-0 5«5.000. 93>/2j 1.000.104%«lo joint Is Reading gen 4s
10.000. 94'+ 1.000. 84%25.000. 94%'R I Ark & L 4»:.8
6.000. 94% 1,000. 69Chic Gt West 4s ISi L I M & S 4s21.000. 62 10,000.,811.0(0. 61%'St L & S F 4s sir A
l.uOO. 62 2.00h . 631¦.->C M i St P cvt 1,000. 63Sb5s furies B ."..000. 63%l.OoO. 88'/.. r.,000. 64
11.000.87'/il 1,000. 64'gdo cvt t^s do 5« ser B
10.000. 83!2: 1,000. 753¿do ri« 4 Vus 13,000. 7645,000.73 1.000. 77".000. 7314 St L Swn Ter 5s1,000. 73% 10,000. 60%5.000. 74 l.OOii. 6116,000. 73'/4: 5,000. 61! s-.000.73% Sc V & N E 4sdo gen 4s ser A 1,000.77'."-.Ü.0OO. 76'+: Sinclair Oil 7sdo 3'v3 1,000. 941/21S.C00. 68 !So Pacific cvt 5sOBUP gen 4s 5,000.1027-,4,000.79 23,000.102' .',do rfg 4s 25.000.102%1.000.73^«' do cvt 4s
:',000. 73% 22.000.84
5,000. 74 10.000.84Chile Copper Ts do vfg 4a
1,000.114 ÎOWOÔ.62'+C C C & St L gen 4s 22.000. 82%1,000. 69 Southern Ry CsCol & So 1st 4s 15,000. 95
3,000.87 do 4s

Con Gns cvt 6s 20,000. 66'+20,000.105 12.000. 67"Del & H cvt 5s Tesas Co cvt Gs.
10,000. 92!+ 2,000. 99'+Den & R G con 43 'Third Av rfg 4s
17,000. 70 I 1,000. 58

do rfg 5s IT St I. 4 W 4*
2.000. 62J/a 2.000. &2(/2Eric cv' <s ser A Union Pacific 6r.
6.000. 51'+! 1.000.103

do cvt 4s ser B do 1st. 4s
1.000. 51'+ 2,000.87*41.000. 51.1+ do cvt 4s

do cvt ts ser D 2.000.87
1.000. 547/«: do rfg 4s
10.000. 54%; 3,000.83

Erie á: Jersey 6s I 1,000. 82*420,000. 98"+'U S Rubber 5b
2,000. 99 1,000. 84

Hud'& M inc 5s 4,000.83%1.000. 19'/gl 9,000. 833,416,000. 19 lu S Steel sf 5s
111 Cent rfg 4s 7,000.9815,000. 82 I 2,000.97%2.000.82%| B.O00. 98
do 4» 1053 'Virginian Ry 5s
1,000.77 I 1.000. 92

Interboro-Met 4'/is West Md 5s
1,000. 541/2' 4.000.60*4Int R T rfg 5s 'West Shore 4s
30,000.81%! 1,000.79%13.000.81'/2! Wilson *¦ Co 6s

Int M Mar 6s 5,000. 96
25,000.IO31/4' Wis C S & D 4s

Iowa Central 4s I 1,000. 63' '21,000. 46

Curb Market
Note..The Tribune assumes no responsi¬

bility for the accuracy or authenticity of curb
market Quotations. Transactions and prices
Saturday were as follows :

Industrials
Sales. Open. High. Low. Close.
1000 «Aetna Expl... 7% 7% 7</4 7»/2UOOBr-Am Tob cou. 213/j 22 21% 22
S00 »Burns Bros Ice. 51'/a 51 '/2 50 50%100 Chevrolet Mot..144 144 144 144
600 CurtlBs Aero vtc 29 29 27+ 28
275 Emerson Phon.. 2'/4 2% 2% 2%100 Hupp M Car. ..4 4 4 4
200 Int Con Rubbei- 12% 12'+ 12'+ 12+200 Keystone T & R. 17'/2 17% 17% 17+1000 Marconi of Am. 4% 4'+ 4% 4%100 Nor Am P & P. 3 3 3 3
360 »Rclc Equip..., 13% 13% 13! 3 13'/8800 «Smith M T.... % +t % fff300 »Steel Alloys... 6% 6% 6¡/2 6%700 Subm Boat vtc. 13% 13% 13 13'/8900 »United Motors. 33'+ 33'/. 32%' 32?4800 U S Steamship. 5% 5% 5+ 5(41000 Wayne Coal.... 3% 33,4 3% 33B6000 *W-M Aircraft. 5% 5% 5% 5'/4

Standard Oil
Bláler. Open. High. Low. Close.
540 »Anglo-Am Oil. 16(/2 16% I6K2 163.Í20 »Galena-S OU... 100 99 9945 »Ohio Oil Co..' 319 317 3191025 Penn-Mex Oil... 44 40!/2 43l/:>4<>»St Oil Co Cal.. 231 230 23173 »St Oil Co N J. 582 578 5828t «St OH Co N Y 280 276 280

Other Oil Stocks
Salea. Open. High. Low. Close.
1500»BarnettO & G A A '/4 A
1500 »Cosden & Co.. 7% 7+ 7% 7%2000 »tEsmeralda Oil 4 4 4 4;-7i'-3 »01en?o*¿; O:'... 3'+ 3% ZA *t¿100 »Houston Oil.. 75 75 75

~ 75'°650 »Imperial Con O '+ \l '/2 \l500 »Internat Pet. 14% 14+ 14!4 14%2000 »Isl Oil & Tr. 3% 3% 3% 3'/225000 Metropol Pet.. 2 2'4 1{| 2
750 »Midwest Ref. .132 133 130 1323000 Oklahoma P & R 9% 93/4 91/, 9»,

40(i0 tOmar Oil & G 20 20 18
"

20
200 »Sapulpa O & R. 7'/4 7'4 7'/4 7'/4700 Sequoyah O & R % /.- 1/2 +2100 »Stanton Oil.. 1% 1% 1% 1%200 »Stockton Oil.. S% 10 9% 10
800 »Texas Co rts. 16 16 15'+ 15'/a300 »Vic Oil new.. 2J/2 2+ 2% 2+

Mining Stocks
Sales, Open. High. Low. Close.
2000 »tAtlanU - 3+ 3+ 3'+ 3'/21200 Big Ledge Cop. \i *f % \llOOOtBost £ Mont. 44 44 44 44
500O tButte Detroit. 4 4 4 4
2100 »tCaledonia ... 48 48 46 47
1000 »Calumet & Jer + ¿ & {¡¡
200 Canada Copper 1 tS 2 1 j» 2

4050 »tCandelarla Sil 46 47 46 47
1000 »Cerbat S MAM 1% 1'4 1% 1/4
500 Cresson Con Gd 5 5 5 5
100 »Denbigh Mines % % % %

1000 »Eureka Cr Min 1'/4 1'/4 1% V/a
220Hecla Mining.. 5+ 5% 5% 5¿,700»tJ!m Butler.. 47 47 46 47

1400 »tMagma Chief 25 25 25 25
150 Magma Copper 33'/2 33'+ 33 33
200 Mason Valley.. 4 4 4 4
1100 »tMother Lode. 40 41 40 40
1800 »Onondaga Min 4% 4% 4'/4 4%
1000 »Ray Hercules M 4 4+ 3% 4+
1200 tRochester Mln 33 33 32 33
600 »Silver Fissure S % % % %
1000 Silver King of A ft ft ft 7>x
300 Standard Sil-Ld 3, % % 34
1100 United Eastern 4% 4ft 4ft 4%2500 »U S Ld & Zinc. 6 7 6 7
7000 »i-Ward M & M 40 41 40 41
3500 »W Ut Ext (apt 16 16 16 16

Bonds
Sales (000 omitt«»d) Open. High. Low Close.
?10 »Am Tob 7s 1919.100% 1C0'/2 100% 100+
25 »do 7s 1920_100% 10U% 100% 100'/2
50 »do 7a 1921_100% 101% 100% 101
75 »do 7s 1922_101'/, 102 1011+101%
100 »do 7s 1923... .101% 102'/8 101% 101%

3 »Armour 6s 1919.100 100 100 100
4 »Beth Stl 7s 1921 99% 99% 99% 99%

10 »Canadian Gv 5s. 97% 97% 97% 973/4
15 »Cudahy 7s '23 w i 993+ 100 99% 100
10 »Rus Gov 51,*.».. . 62 65 62 63
5 »do eVis .71 72+ 70 70

»Unlisted. i'Sells cents per »hare.

Consolidated Exchange
[Unit of trade on this exchange, 10 shares]
Transactions and prices yesterday for ths

morn active shares follow :

Sale«. > Open. High. Low. La3t.
660 Am Smelt A: R 86% 87% 86'4 863*
950 Baldwin Loco. 80'A 80% 78%" 78%

1210 Corn Product?. 48% 49% 47'+ 495,
730 Int M Mar pf.120+121 119% 120%

1610 Mes Pet .167% 157% 152'+ 156'+
107*0U S Steel.101!4 101% 100 IOIV4

.LIBERTY BONDS
$2450 Liberty 3%s. 101.18 101.26 101.18 101.26
3150 do 1st 4s.. 99.36 99.64 99.8« 99.64
4400 do 2d 4s.. 99.23 99.72 99.28 99.72
2100 do 1st 4\is 99.58 99.78 99.58 99.78
2250 do 2d <>¿s 99.22 99.84 99.22 99.84
6200 do 3d 4'4s 97.98 98.58 97.92 93.50

.Pricts includ« interest.

Bid and Asked
Quotations

.," . _
Bid. Asked. Bid. Aslwd.Alb & Sus... 175 180 ¡ITC K L & P.100% 104.4*.?. V*V--- 63 e"7 'Krrsa & Co... . 67%AdV Humo.;-., (»si 191V ,i.o pr .102 105do vr ...» M-!-, 51 ,La.ck atoel.. 72' 4 .'3AJax Rubber. £0 63 [LÀetede uns.. 82 85Alis Ul,l AI. 4% 4%;Lai;« £ & \V. ID l|'iAlas Juneat:. 2% 2-«. d» pr 20 25Al Chalmers. 26% 27ft|Lcliiih Valley. 0'; 60%.»o pr . «O'-j »2 L.-* uub i T. 20 20%Am Buk .Note 33'4 3« !U*g .<fc M T.. 184 190i'opr . 43% 48 do pr .104 HOAm A« Cheni.101% IW'iL-w Bl3 Co.. 35% 38%«1° Pf .95 9*%; da lit pr.. »2 101%Am Beet Su 59 60 u> 2d i>r... 93 96do pr . 73 SO iLorillurd P..155 159An; Cari ....46% 46%, do pr .IC2%H2«Jo Pr . 93 94 Lo»b» &- N..II6 H6%Am 0 & F. 84V, 85 ¡Macltnv Con... 73 79do pr .109 110*»; uo pr «54 «34%Am Coal ... 46 . Mü.hat Beach % 3'Am Cot Oil. 41 42 ¡MauhiU Kl.... 96 98do pr . S2 85 'Aiaiitiat Shirt. 71 73Am Kiprisa.. 90 94 i Jo pr .100 .

Am 11 «fc 1«. 16 16'. Mai Al W... 30 44do pr . 81 Rl%i.Maxwell Motor 34% 34%Am lea _ 46 46«/4! do 1st pr.. 63 67tl<» Pr . 55ft 50 «!o -il pr... 2« 27Am Int tuip 57' . 5?!. Mil ih-ji St. 58 62Am Linseed.. 41 4l%¡ do pr D8 lOiitlo nr 79% 79% M«W Petrol.. ..157 158AJ11 Locomo.\64 65 do pr .101 W4do pr . 99% 100% Miami I' Cop. 27% 27%Am 31 an 4 5 Midi Central. . 91%<1o 1st pr.. 41% 45 ¡Jlldvile Steel. 44% 44'iAm SblpbldK.105 130 |M & S h new 12'., ISAm Smelt 86% 87' MSP& s S M 92 94do pr .108% 109% «lu pr .106 HOdo pr A... 91 93 do ls.1 line«. 58 «JAm Snuff 80 fi5 'M K & T_ 5% 6"4do pr . 80 103 do pr 10% 11%Am St Fdry. 89 90 Mo Faeille_26s« 26'»Am Sugar_110 110', .1» pr 57 58do pr .109 113 'Mr.:r, Power.. 75 77"aAW Sum Tob. 106 107 do pr .100' ¦ .do pr . 04' j fiO Mo-rls & Efe. 68% 39Am Tel .i: «-. 32 57 N'.i I, & Chat. HO l?0Am Tel ic T. 108 l«V%;Nst A.raa ... 30'j 31';Au« Tobacco.. 182 ie3 Xai Biscuit. .104 107do pr new. 94 97%!* do P'- .108 H2Am Wool ... 31% 51',,'Na' Cl i; S. 58 80do pr . 94 93 do pr .100 120Am Wr Pa pr 32 33ftIKit Con & C. 13?« 16Am Z & h. I4"4 14% Nat En & St. 44 45do pr . 48 30 do pr . «38 92Anaconda 69'', 70 Xai Lead 59 60
Aascts Id Co. 1% 2 (lo pr .104 IC8As«o Dry'ds.. 13 14 X III: M 1st pr 12 .

do lit pr.. 48 R4 do 2«1 pr. 8 8';do 2d pr... 40% 59% Nev Con Cap. 20 2U'4AwSO Oil «7 68 ]V «1 T * K. 31ft 32
Atclilsoii _ 92% 93',4X Y Air Bi. I04'4 105 ' ádo pr . 85 89 X V «'«utral. 78% 79'1At nir & At. 7% 9ftlN Y C & S L 20 23A C I« .101% 103 do 1st it. 56 68
A O & \v 1.107 108 d'> 2<1 pr... 45 48do pr . 63 64% X Y Dock... 20 SI'3Baldwin Loco 78% «9%! «1» pr _ 45 49do rr .101 105 X Y I. «V W. . 123¡Bit) . .15% 56 l\ ï N It .t TT 39 39' 4do pr . 60 61 I.X V O & .V 22 22%Barrit Co.. 100% 103 Xorfolk So ... 15 17do pr .103' 1 . Norfolk & \V\. 108 108%BaMpilas M.. 1% .2 do pv 72 80
Beth Stsel.... 63 63%|Xortti Ain 47 50do Cías» B. 63'/. 63%,XorHi««ni Pac. Í13'C, 93ftdo 8th pr.. 101% 102 No Scotia Steel 60 61BUT. 39% 40 lOhlo Fuel. 41% 43fckn Un Oaa. 88 98 lOhlo Gas .... 43 43%Booth Fish... 21% 22 lOut Silver ... 7% 7%Brown Shoe. 68 70 lOwma Bot.... 52 5Sdo pr . 95 100 do pr . . 109Burns Bros.. 154% l55%!Pnclflo Coast 42 60do pr .HO 115 do 1st pr.. 66 100
Brunswick .8 10 do 2d pr... 65 80Buff B & P. 70% 77 IPaciflc Mai!.... 32 33do pr . 90 107 !Pa* Toi & T 22 Î4ftBush Term... . 97 do pr . BO P5
Hutto C Ä /,. 10% 10%'P Am Pot pr. 113 114
Butlc & S C. 24ft 25 ¡Perm B It 46% 47
TV.ittirh-k-Co.. 15 16 Peoría & F.. 5 6ftCal Packing;.. 43% 44 ¡Peo O & C. 56% 57
Cal Petrol... 20 20%'Per« Martuiettc IS 13%do pr . 61 63 do prior pr. 59 60
Cal &; Ariz.. 68% 70 I do pr . 41 4.3
«'an Southern. 42% 52 'I'hila Co 34% 14%
Can PseliV. .185 168 P C C & S h 55 60
Caso .T I pr.. 85 95 It'ettl Mullí..:. 25 40
Car C & O. . 26 ' do 1st nr.. 92 100
do pr .. 50 ¡Pierce Arrow.. 45% 46

Cell of N J..2I0 . do pr .If« 101%
Crn Fdry pr.. 33 42 Pitts Coal 49% 00
Ceu Leather. 63 64 [ do pr 82% 83
do p r.105 107 IP V W & C.I24%i58

BW Aii«v BW. Aíi.«si.
C * S A. Tel. 102 ISS ruta St pr... s¡y4 94'«
C«ro De Pas 37 S7«i P & \V \i.,. 34V, 3*

»91V do pr .78 rs
5*¡%,PiHid «.r Coei. 14 I»
10 ,Pr Steet Car.. 67 W,
is «lo pr .»S
a ip s c X !.. o
MítjPuUfcvn y C.II4

chandler Sitr
Cücs ,v u... 58'a
tal & Alu;-. a

tío pr . SU
Chl Gt West. 7%do pr .24^j
Oí & s 1' 49% »0 ¡Ry steel Spr. 66
do pr .Ä^^^^^^^^^^^ ^^^^

68
N
IÏ6'«
68' j

80%. do pr .160« i 103
IOIVj Iti2 «Ruy Coa Cop. 2«''a 25

rr .I2g 140 Ueadlug. ¡>S'. 8SV,
P. 37!i 27*4ii do t*i

do >¡ pe pr. »9% 70
do 7 pe pr. «O'4 81

ci a put«.. i« su
SP M tV U. 72 78
vio pr .120

0 C O & S L, 37

do M pr. M
39 *

79'a 80

12»

Ktfi> i a
>io prT_

Ktysi Dutch.. 120 123
Savage Anus.. *l ¦.« o-s
Saiou Minors. 9<¡r II

Jo pr 70 H S 1. t S K. 12 I2»i
«¦'tillo Copuer. 22 ü1, do i« 2« 28
Oiiíio C C¿p. 41'.« 4|J>«;S L 8w _22 24
Cluett Pcab.. 57 73 do pr 38 39
do pr .¡00 107 Stub AI_ 9 »'i!

Colt jt i.. :.9 39+ do pr .20'.'- 21
Col «; Jt b... .«a-, 31 Sea» Koe ... 156 159
Col i So.... 23 23 do p.- .115 125
do 1st pr.. 52 59 'alia.; AvU_ 13 tS
.¡o 2d pr... 43 4. Sinclair OÍ!.. 34<« 34't

t'omp 1'hlu... 34 37 ¡S-S S & 1... SO 63
Consol Gis.,.I8Í% Il4'»: do pr 88 91
C I C M_ 9.4 10*« Southe.-u Pac. 102»« 102'.
Cont Cau ... 71 72 'i! P R Sugar. 120 125
do pr .I92',2 ItW do pr .100 103

Cont Ins Co.. 53 3i 'Southern RR... 3B« 3l*e
Coro Producís 49'.'» 49'Al do pr . 681a 69%
do pr .102 le,?'/,'Standard MUÍ. 112 120

l^rex Carpet.. 40 52 do pr . 80 86
Crucible St... 33'a 56 Studvbaker ß3',, 64

.lo pr . S8!a 90 do pr .94 97
Cuba Jai Su. 135 160 ¡Suits Motors. 4l(a *2
do pr .. IOS ¡Sup Steel. 3S',3 38*,

Cuba Cane Su 31', SI* do rr .93 100
do pr .80 80*«;T«mi Cop Cu. I6.V!» 17

Deere Co pr 93 loo ¡Toxis ft P.. 19% 20%
Del & Mud..ll4', II« do Ld TT..I60 200
D I. íi \V_170 l»0 Toxas Co ..I83',al85
l) A R O pr. 10% II Third Av RR. 18}« I»*,
Dornt .Minis.. 14}« 14% Tidewater Oll. 180 210
Det Kdlaon..l07 110 ¡Tob Products. 76'ó 76%
Dct Vn RR.. 89 d ja- .94 96
DUt Seo 47% 48 Toi S ï, 4. W. 5'/3
D S 8 & A. S 41.4t do ctfs .... « 7
do pr . 4'4 7'/a¡ do pr . il .

Riso St ïiat. 53 57 do ctfs pr.. I* 18
Klkhorn Cual. 28 29 ¡Tram i W S 37',3 39
do pr 39 37 ¡Twin City R T 45 51

Erle . I7',a l7'/i! do pr . 70 123
st pr.

I'd
do pr

I7Vi¡ do pr . 70 125
32'j Indorwood T.109 III

Fisher Body.. 39
do pr .90

Gaä'u Wlll'ms 28'i
Gen Chem...l70 180
do pr 99' s 105

Gen Citar_44 43
do pr .102 104

Geu Bloc.I54'.a 153
Gen Motors.. 129 130

lo pr .105 .

14 iTTn Ba* * P. 70 75
4K',IVnlon Paciflc. .131% 132
40'í¡ do pr 70*4 71

36% 37%92' , Un AUoy St. 36*. 37
28% TJn Cigar St.. 100*4 101

do pr .103 120
l'hited Drug.. 72 75
do l«t pr... 44 51
do Sd pr... 78 80

Vnlted Krult..l40 145
Cu Ry Invest. 10 10'

«I1/» 81'>l do pr 17 18
Cî.-oilri.'ii H F 5S',s 57 ¡VNCI P & F. 14 15

di. i-r .lOOVa I0I%| do pr .42 46'
Granb? M.... 80 83 TJ S Kiprcss.. I6'k '7
Gt N"-b pr. 93*i. 94 ¡U S Ind Alco.lOlVa 102
do Ore subs 31 '.4 31%' do pr .93''i 98

Or.wio C «'.. 34', SJ'.'jItT S Rlty * I. 24 28
«; M & No.. 7 10 lü S Hubber.

33'j 35 1st pr.. 102*, 103
Gulf Si Steel 66 69 |U S Sm & 11.
do 1st l>r.. 98'-', do pr . 46 461,

lias Je R Car. 44', 2 43 U S ¡»U*¡1_10! 101's
Hartman Corp 47 49 do pr .Ill"'« II2»*
Homcstako 85 90 llUah «""opper.. 88 89
til Central...100l/a I0l*«.rt.ol> Seo Cori> 12 IS
lut Agricu!... I3'i 14 |Va Car Chcm. 5SI/., 36!a
do pr . 55 36 d.> pr .109% 110

Insp Coppor.. 53»« 54',« Va I C & C. 69 70
Ïnt-Con Corp. 8 S'^IWabash . W. 9','»
do pr . 34 35 do pr A.... 38% 38',«

Int llar 105'', 106"/ do pr R....24 44','a
do pr .107 . 'Wells Fargo.

Int M-r Mur. 29"r 29^4 Wft-.liwn Md.
do pr .120',« 120'+ do îd pr..

Int rnpcr SSvi 34l,i Weitem Pao..
doprslpd.. 63 63%l do pr -
do pr .80 100 iWost nn Tel. 92

Int MlcUcl_33'a 34 |\V-.«anVjci Mtg. 43'/
do pr . 93 . ( dn 1st pr.. S3

Int Sslt _53 62'ilWilson Co 61
loua Outrai. 4!i 7 do pr .92 100
Jewell Tea... 34 36 "Wh & I. 15...
do pr . 88 D4 do pr

i;iTS«M pr. C0 'Wliito Motors.
Kan City So. 20'4 ÎOailWIllvs Over...
do pr . 53 55'/al do pr .84",« 85%

Kelly Spring. 57 58 iWls Central... 33 37
do pr . 87 90 IWoolworth 120'/, 121'.»

Kelsey Wheel. 20 30 do pr .112 120
do pr . 80 90 IWor Pu & M. 52 54

Kenne Copper 39% 39%: do pr A_88 !>l
K»ok & 1) M. 3 4 do pr It_65 66
do pr .. 50

IS'-'a
28
18','a
60

!

44
70

2H3 23
'46 47%
23% 2«

Commodities
Industrial

Cotton
The cotton market rallied somewhat

yesterday. Trade buying was a little
more in evidence and included pur¬
chases believed to be for the account
of the Frencli Commission, but the bulk
of thu support undoubtedly represented
covering for over the week end, and
there seemed to be little change in the
general average of sentiment. After
selling up from 26 to 26.57 for Janu¬
ary, fluctuations were irregular, with
the close barely steady at a net ad-
vanee of 16 to 43 points.
The market opened steady at a de-

cline if 4 to 35 points, with all deliv¬
eries making new low ground under a

continuation of the selling movement.1.
Offerings were not so heavy a3 recently,
however, and prices soon turned firmer
on covering for over the week end and
reports of an improvement in trade de-
mand. Bullish spot advices also served
to stimulate the demand from shorts,
and active months sold 34 to 50 points
above last night's closing figures dur- j
isg the middle of the morning.
Improving peace prospects have evi-

deiitîy unsettled trade in the u'oods
market, while the tendency of buyers
to hold off is naturally strengthened by
the weaker ruling of raw material. The
discussion of cancellations should peace |
come in the near future continues, and
in any event it is claimed that the end
of the war will mean a steady if grad-
ual transfer of mill machinery from
government to civilian business. The
situation in this respect has encour-

aged the recent selling in raw material
markets, but did not prevent the re-

ports of a reviving trade interest in
yesterday's market. Both Northern and
Southern mills were said to be buying,
and Southwestern advices reported
premiums on the high grades were in-
creasing.
The range of prices follows:

Yesterday'» T'ri- Year
High. Low. close- day'r, close, ago.

Nov.. 27.30(3 27.10-
Dec. 27.38 26.80 27.16@27.28 27.00 27.28
Jan.. 26.57 26.00 26.50@26.54 26.07 26.59
Feb..-26.23@- 25.98 .r-

iMfcr.. 26.22 25.70 26.13-a26.17 25.38 26.07
Apr.. 25.95W- 25.65
May.. 25.98 25.38 25.85(<i'- 25.55 25.91
July.. 25.75 25.13 25.70®-25.50 25.69
Auk.. 24.62 24.62 25.20W. 24.90
Sept.. 24.50 24.20 24.801{.-24.50
The local market for spot cotton was

steady and 20 points higher at 29.25c
for mauling upland, compared svith
2905c the day before, and 28.80c the
year before. There were no sales of
spot.
Southern ::pot markets follow..Gal-

veston steady, unchanged at 29.25;
sales, 457 bale.'. New Orleans steady.
50 points lower at 29.50; sales, 103
bales. Savannah nominal, unchanged
at 30c; sales, nil. Norfolk steady, un¬

changed at 26.50; sales, nil. Augusta
steady. 13 points lower at 27c; suies,
nil. Memphis steady, unchanged at
29.05; sales, 50 bales. St. Louis steady,
50 points lower at 29.50; sales nil.
Houston steady. 15 points higher at
28.65; sale", 3,207 bales. Little Rock
steady, unchanged at 29.50; sales, 397
bains.

Sustenance
Cereal»

Wheat..Total receipts of wheat at
interior points fell off 3,500,000 bushels
last week, compared with the previous
week. This was believed to be due to
ihe government's permit system and a
desire to keep more wheat on the
farms. Exports were comparatively
light and the tonnage situation is
against a big export movement at this!
time, when tremendous shipments of I
war materials are in progress. Many
believe that if peace comes during the
winter tonnage will be available for
the movement of great quantities of
wheat and that the big reserve stocks
which have been accumulating will be
heavily drawn upon.

-

Corn. Price changes in the corn!
market on Saturday were narrow and
the market was irregular, closing net
unchanged to %c higher for November
and December, while January was

¡down '-líe. Outride interest was small.'
and on this account the market bas be-

¡ come narrow and prices are easily in-

fluenced by comparatively light trad-1ing either way. Early in the day the
market showed some heaviness, butrallied from the lowest on reports that
the food administration had made fair
purchases of No. 3 corn for promptshipment from the West for export.This buying was thought to be in line
with the apparent disposi'/ion on the
part of the Administration to supportvalues, and while the trade at largeseemed to take a rather bearish view ofthe situation, sellers were inclined tobe cautious.

Yes'day's Previous YearN"tw Yor*< : close. close. ago.Corn, No. 3 yellow.$1.49! 4 $1.54 $2.14Chicago :
November . 1.15%j 1.15'/ijDcccmljcr. 1.13/4 1.127-fe 1.15->2

Oats. -The oats market was steady,closing '.ic to %c net higher. Reportafrom the West said that government
¡¡gents were again buying cash oats
and, as the market was believed to
have been somewhat oversold on Fri¬
day, values responded to covering. Re¬
ceipts at. primary points continue
fairly liberal, although during the pastweek the interior movement fell off
672,000 bushels from the previousweek.

Yesterday's Previous
New York : close. close. Year ago.Oatq. No. 3 white. .76 .76"/2 .85
Chicutto:

November .675,r XTVa
December.66% .66'/2 .SS1/»
Rye..Market quiet.

Yes'day's Previous
New York : close. close. Year rigt.

Cash. No. 2 West..$1.77 $1.77 $1.85
Flour and Meal..Quotations were:

Yesterday's Previous
New York : clrsc. r.lose. Year age.

Flour, Minn.. 5P. pat.$10.75 $10.75 $11.50Cornmeal, yel., srran.- 4.20 4.20 4.87¡/áP.ye Hour, choice. .9@9.50 9@9.50 9.95
-.-

Butter, Cheese and Egg»
Butter..Receipts to-day were 5,415

packages. Creamery, higher than ex-
tras, lb, 60(a60Vic; extras, 92 score, 59
@59%c; firsts, 88 to 91 score, 56%@]
58Msc; seconds, 83 to 87 score, 53("
C6c; lower grades, 49(û.52c; unsalted,
higher than extras, 61V4@62c; extras,.60Véíí61c; firsts, 58 to 60c; seconds,'55@67%c; state dairy, tubs, finest, 581
(üSSVbe; good to prime, 54<r/.'57c; com-1
mon to fair, 47@63c; renovated, ex¬
tras, 51c; firsts, 48%@ 49 Yac; lower,grades, 43<W48c; imitation creamery,lirsts, 45'ii'46c; ladles, current make,)
firsts, 41'/è@42c; seconds, 40c; lower
grades, 39(5.;39Vêc; packing stock, cur-
rent make, No. 1, 40(ff 40%c; No. 2,39@39%c; lower grades, 37@38J4c.
Cheese.. Receipts to-dav were 4,569

boxes. State, whole milk, fresh flats,
specials, colored, lb, 321¿<£32%c;
white, 32V4c; average rfin. colored, 31 Vi
f(i32c; white, 31%@32c; lower grades,
29%@31c; cwina, special«, 32%c; aver¬
age run, 31%@32c; lower grades, 30
<-î31c; flats, held, specials, 30'S32c;
average run, 28/«:31c; twins, held, spe- *

ciuls. 30(a32c; average run. 28@31c;
lower grades, 25<a.29c; Wisconsin,
whole milk, twins, held, 80@82c; single
daisies, held, 32@33s; double daisies,
31(a33c; Young Americas, 32@83%c;
state, skims, specials, 24 là «îi25Vac;
prime to choice, 23@24c; fair to good,
20(g.22c; lower grades, H% 18c.

Eggs..Receipts to-day as reported
by the New York Mercantile Exchange
were 6,105 packages. Fresh gathered
extras, per dozen, 62@63c; extra firsts,.
59@61c; firsts, óGñh&c; seconds and:
poorer. 51@66o? dirties. No. 1, 41&
45c; No. 2 and poorer, 40@43c; checks.!
good to choice, dry. 41@42c; under!
grades, 'áó^Aüc; refrigerator, special)
marks, fancy, charges paid, 46<ji'47c; !
firsts, charges paid, 44(s¡401>ic; seconds,
charges paid, 42^ 44c; state, Pennsyl-j
vania and nearby Western hennery
whites, fine to fancy, 92(¡?96c; ordinary;to prime. 75<§90c; gathered whites, or- ¡riirary to fine. 72<'<j|92c; pullet whites,'
72'â80c; Pacific Coast white's, firsts to
finest, 90(&94c; Western and Southern]gathered whites, 60<a88c; state, Penn-¡svivania and nearby hennery browïis,
65@70c; gathered brown and mixed
colors, 55<t:63c.

flay an« Straw
; Yesterday

Per ton ). A year ago.
Timothy. No. 1.

large bale?. J36.00®37.00 ¿26.00(6 27.00
No. 1 clover mxrt 29.00'il 30.00 22.00@23.00
Rve straw. No. Î 21.00®- 16.0O@17.00

Coffee. Sugar, Tea and Cotton¬
seed Oü

Current A year
prie«». airo.lea, Formosa, per lb. SO 26

Sugar, cntnulated. per lb.... S 8 59Coffee, Rio No. 7. per lb.10^ 77RCottonseed oil. per lb.. 18,60

Coffee Futures..It was officially an¬
nounced yesterday morning that tin-
Coffee Exchange would open at noon
on Monday for the liquidation of all
outstanding contracts, but that no
fresh business would be permitted.
According to the instruction received
from the Food Administration, all con¬
tracts remaining open are to be closed
out en or before November 9, or by the
close of next we«k, at the maximum
prices prevailing when the exchango
was closed on October 18. These prices
were as follows: November, 8.65; IV
cember. 8.80; Januarv, 8.95; Februarv.
9.10; March, 9.25; April. 9.40; May,9.55; June 9.70; Julv. 9.85; August.
10.00; September, 10.15.
Nothing definite was learned regard¬

ing the prospects for reopening the
futures market for general business
after liquidation had been completed.There were rumors, however, that the
Food Administration would ask the e.\

change to open with a new contract
in order to provide a market for hedg¬ing. The understanding is that when
the market closed last month, contract-
aggregating several hundred thousand
bags were held for the account of for
eign buyers, although those buyer*
were not licensed to deal \u greencoffee. The liquidation of these con¬
tracts will release hedges against eolT<v
held in the local stock and render ::
available for the market. As yet no
further regulations have boon issued
regarding imports, but it la quite pen
er&lly expected that the Food Adminis
tration will exercise a very close COB
irol of the business. Owinir to the
holidays, thei-e were no cablea from
Brazil and the local spot market was
nominally unchanged at 10+ ¡For
Rio 7ft.

Cottonseed OH..The market y ester
day was inactive, but the cash position
wa3 steady in absence of Belling pres¬
sure. The delayed movement of crude
oil this season has resulted in a very
slow accumulation of stocks, and iii
consequence holders have been dis
posed to take a firm view of the situa¬
tion.

Livestock, Meats, Provisions
Following sr« yratordaj's price?, i-oiopwtl »Uli

those of a year hew
Yoetcrday. A year mo.Lire s^.-s, beet.

190 lb.tl2.50 ®$I7.00 $9.00 «$15.30Pr-is»,! t-frf u'dis.
lb.17 « .2» .IS « .20

Iiho Tial". best.
100 lb.12.30 <g 20.00 12.00 fl I6..M

Drrsgrd teal*, illy.
V>.IS Hi .78 .11 lie .24

Live e-.vfs. 100 lb. 6.50 <» 10.50 II.CO QLamb», fair to
prim-, 100 lb. .15 25 « 17.<0 15.75 « 17.10

DreKsed muiUin. lb .12 (fl? .17 .IB *. .20
Drasaed Isiul^, lb .22 <.* .-7 .22 ft .24',
Hop, 100 lb... 18.00 9 18.50 17.00 ¦ 17.50
l>rr*sfd hog«, ba¬

con, lb.2fiiaiÄ .28*5, ¿l</«0 .231«
Mata port. 1>bl..40.0U iR 41.00 «7.00 & 48.00
'Mess beef. W>1...35.00 (ft 36.00 31.00 ® 32.00
J.ai.l. .Middle W. ,i.

lb.26.50o @ 2B.75C 25.75o f) 25.85r
.-.

1917 Output of Iron
Ore Makes Record

Pig Iron Production, However,
Shows a Decrease Com¬

pared With 1916
Statistics compiled under Ihe dircr-

tion of E. F. Burchard, of the United]
States Geological Survey, Department
of 'the Interior, show that the Iron ore
mined in the United States in 1917
reached a total of 7."),'288,851 gross torn-,
and exceeded the former record output.
of 1Ö16 by 121,179 tons. The shipments
from the mines in 1917 were 75,678,181
gross tons, valued at 5238,200,333, a de-
crease in quantity of 2,2'J7,372 Ioiik. or
2.95 per cent, and an increase in value
of $56,3.r+,05<'>, or ¡50.98 per cent, a.-;

compared with shipments in 1916. The
average value per ton at the mines
for all grades of ore in 1917 was $3.15,
as against $2.31 in 191<;. an increase of
nearly 35 per cent. The stock:; of iron
ere at mines, mainly in Minnesota and
Michigan, amounted at the close of
1917 to 10,628,908 gross tons, compared
with 10,876,352 tons in 101-3.
The quantity of pip; iron, exclusive

of ferro-alloys, shipped or used bv the
producers in 1917, according to reports
to the United States Geological Survey,
amounted to 38,612,546 irro^s tons.
valued at $1,053,785,975, compared with
¿¡9,126,324 sross tonn, valued at $663,-
478,118 in 1916, a decrease of 1.32 per
cent in -.¡uanliiy a,.«! r.:~. ;r.rr;> ".¦:'« of 59
per cent in value. The average prie«
I>er ton at furnace.? in 1917, as reported
to the survey, was $27i29, compared
with $16.96 in 1916. an increase of 61
per cent. The production of pip: Iron,
including ferro-alloys, was 38.647.397
gross tons in 1917, compared with 39.-
434,797 gross tons in 19i6, a decrease
of 4.5 per cent, according to figures
published by the American iron and
£teel Institute, March 18. 1918.

-h~9-

New Harvester Decision

Company Selling Agencies
Restricted in Decree

ST. PAUL, Minn., Nov. 2..Final set¬
tlement of the affairs of the Interna¬
tional Harvester Company, in accord¬
ance with the terms of the amended
decree of August 15, 1914, declaring
tht concern a monopoly, was made here
to-day fn United States District Court.
The new decree provides that the

company is prohibited after December
31, 1919, froh vaing more than one

agent in any city in the United States
for the sale of harvesting machines
and that the corporation's three lines
of harvestig machines shall be dis¬
posed of at fair prices to three re¬
sponsible manufacturers of agricul¬
tural implements. The decree states
that the object of the court's decision
is to restore competitive conditions.

. Preventable Coal Waste

British Investigation Shows
Much Needless Loss of Fuel
Four hundred experts have been ap¬

pointed by the British coal controller
to consult with and advise steam

power users how to eliminate waste,
according to a recent issue of the gov¬
ernment board of trade journal. As
the result of an inquiry by the Coal
Control Technical Department the con¬
clusion is reached that a tremendous
wastage of coal is going on which
could be prevented. A good part of
the wastage is attributed to the em¬

ployment of unskilled workers.
There are 45,000 users of steam

plants in Great Britain. Up to Sep¬
tember 26 reports on 364 firms had A
been carefully scrutinized and, ;¦. ..¦ fflj
result, it was estimated that a savingH
of approximately 106,000 .tons would ^
result by observance of the following
directions:

"Obtaining greater efficiency La the
combustion of fuel; education of stok¬
ers; utilizing the heat in the gases to
better advantage; using exhaust steam
for heating feed water; adjusting en¬
gines to more efficiently use the steam
generated; using the not water from
the condenser discharge for boiler-
feed purposes instead of cold water:
effective lagging of steam pipes, and
disconnecting steam pipes not in use.''


